
,,,�� $QDOL]DU��SRU�LQVWUXFFLRQHV�GH�OD�HO�$ERJDGR�*HQHUDO��ODV�FRQVXOWDV�MXUtGLFDV�IRUPXODGDV�SRU�
ORV� WLWXODUHV� GH� ODV� GLYHUVDV� XQLGDGHV� DGPLQLVWUDWLYDV� GH� OD� )LVFDOtD� *HQHUDO� \� HPLWLU� RSLQLyQ� DO�
UHVSHFWR��

,9�� &RPSLODU�\�PDQWHQHU�DFWXDOL]DGD�OD�QRUPDWLYLGDG�TXH�ULJH�D�OD�)LVFDOtD�*HQHUDO��

9�� &RQWURODU�� UHJLVWUDU�\�GLVWULEXLU� ORV�DFXHUGRV�\�FLUFXODUHV�TXH�HPLWD�HO�R� OD�)LVFDO�*HQHUDO��
DVt�FRPR�ORV�FRQYHQLRV�TXH�VXVFULED�OD�)LVFDOtD�*HQHUDO��

9,�� 'LVWULEXLU�� OD� LQIRUPDFLyQ� MXUtGLFD� SXEOLFDGD� HQ� HO� 'LDULR� 2ILFLDO� GH� OD� )HGHUDFLyQ� \� HQ� OD�
*DFHWD� 2ILFLDO� GHO� (VWDGR�� D� ORV� WLWXODUHV� GH� ODV� XQLGDGHV� DGPLQLVWUDWLYDV�� VLHPSUH� TXH� VH�
HQFXHQWUHQ�UHODFLRQDGDV�FRQ�OD�IXQFLyQ�GH�OD�)LVFDOtD�*HQHUDO�R�VHDQ�GH�LQWHUpV�JHQHUDO��

9,,�� )XQJLU� FRPR� HQODFH� FRQ� OD� 'LUHFFLyQ� GH� 7UDQVSDUHQFLD�� D� ILQ� GH� WHQHU� DFWXDOL]DGD� OD�
LQIRUPDFLyQ�S~EOLFD�GH�OD�'LUHFFLyQ�*HQHUDO�-XUtGLFD�GH�FRQIRUPLGDG�FRQ�OD�QRUPDWLYLGDG�DSOLFDEOH��

9,,,�� $WHQGHU� ODV� FRQVXOWDV� GH� OD�'LUHFFLyQ� GH� 7UDQVSDUHQFLD� UHODWLYDV� D� OD� 'LUHFFLyQ�*HQHUDO�
-XUtGLFD��HQ�FRRUGLQDFLyQ�FRQ�ODV�iUHDV�FRUUHVSRQGLHQWHV�GH�DFXHUGR�D�OD�PDWHULD�GH�TXH�VH�WUDWH��

,;�� ��&HUWLILFDU� ODV� FRSLDV� GH� ORV� GRFXPHQWRV� PDWHULD� GH� VX� FRPSHWHQFLD� TXH� REUHQ� HQ� VXV�
DUFKLYRV��

;�� 5HTXHULU�OD�LQIRUPDFLyQ�\�GRFXPHQWDFLyQ�TXH�VHD�QHFHVDULD�D�ODV�XQLGDGHV�DGPLQLVWUDWLYDV�
GH�OD�)LVFDOtD�*HQHUDO�SDUD�HO�GHVDKRJR�GH�ORV�DVXQWRV�HQFRPHQGDGRV��\�

;,�� /DV� GHPiV� TXH� OH� VHxDOHQ� RWUDV� GLVSRVLFLRQHV� QRUPDWLYDV� DSOLFDEOHV� R� OD� VXSHULRULGDG�
MHUiUTXLFD��

'H�OD�6XEGLUHFFLyQ�GH�$VXQWRV�&RQWHQFLRVRV�$GPLQLVWUDWLYRV�\�/DERUDOHV�

$UWtFXOR� ����� (O� 6XEGLUHFWRU� R� OD� 6XEGLUHFWRUD� GH� $VXQWRV� &RQWHQFLRVRV� $GPLQLVWUDWLYRV� \�
/DERUDOHV�GHSHQGHUi�MHUiUTXLFDPHQWH�GH�OD�HO�$ERJDGR�*HQHUDO��\�WHQGUi�ODV�IDFXOWDGHV�VLJXLHQWHV��

,�� 5HSUHVHQWDU�OHJDOPHQWH�D�OD�)LVFDOtD�*HQHUDO�\�D�VX�WLWXODU��DVLPLVPR�SRGUi�UHSUHVHQWDU�D�
ODV�XQLGDGHV�DGPLQLVWUDWLYDV�R�iUHDV�TXH�FRQIRUPDQ�VX�HVWUXFWXUD�RUJiQLFD��LQFOX\HQGR�ORV�WLWXODUHV�
GH�FDGD�XQD�GH�HVWDV�\�D�WRGR�HO�SHUVRQDO�TXH�OD�FRQIRUPD��HQ�VX�GHIHQVD�MXUtGLFD��FXDQGR�DFW~HQ�
R�VHDQ�GHPDQGDGDV�HQ�FDUiFWHU�GH�DXWRULGDG��DQWH�ODV�-XQWDV�GH�&RQFLOLDFLyQ�\�$UELWUDMH�/RFDOHV�\�
)HGHUDOHV��DQWH�HO�7ULEXQDO�(VWDWDO�GH�&RQFLOLDFLyQ�\�$UELWUDMH��DQWH�HO�7ULEXQDO�(VWDWDO�GH�-XVWLFLD�
$GPLQLVWUDWLYD�GH�9HUDFUX]�R�DQWH�FXDOTXLHU�RWUD�DXWRULGDG�IHGHUDO��HVWDWDO�\�PXQLFLSDO��HQ�PDWHULD�
ODERUDO�\�FRQWHQFLRVD��EDVWDQGR�SDUD�HOOR�VHxDODU�HO�SUHVHQWH�DUWtFXOR��

,,�� 3UHVHQWDU�GHPDQGDV�R�FRQWHVWDUODV�� UHFRQYHQLU��HMHUFLWDU�DFFLRQHV�\�RSRQHU�H[FHSFLRQHV��
RIUHFHU� SUXHEDV�� IRUPXODU� DOHJDWRV�� DEVROYHU� SRVLFLRQHV�� LQWHUSRQHU� WRGD� FODVH� GH� UHFXUVRV��
LQFOX\HQGR� HO� MXLFLR� GH� DPSDUR� \� HQ� JHQHUDO�� YLJLODU� \� DWHQGHU� OD� WUDPLWDFLyQ� GH� ORV� MXLFLRV� \�
SURFHGLPLHQWRV�MXGLFLDOHV�HQ�PDWHULD�ODERUDO��DGPLQLVWUDWLYD�\�FRQWHQFLRVD�DGPLQLVWUDWLYD�HQ�TXH�OD�
)LVFDOtD�*HQHUDO�WHQJD�LQWHUpV�R�VHD�SDUWH��

,,,�� ,QLFLDU�� LQWHJUDU� \� VXVWDQFLDU� ORV� SURFHGLPLHQWRV� DGPLQLVWUDWLYRV� ODERUDOHV� HQ� FRQWUD� GHO�
SHUVRQDO� DGPLQLVWUDWLYR� TXH� ODERUH� HQ� OD� )LVFDOtD�*HQHUDO� FXDQGR� pVWH� LQFXUUD� HQ� DOJXQD� GH� ODV�
FDXVDOHV�GH�FHVH�HVWDEOHFLGDV�HQ� OD�/H\�(VWDWDO�GHO�6HUYLFLR�&LYLO�GH�9HUDFUX]�\� ODV�&RQGLFLRQHV�
*HQHUDOHV�GH�WUDEDMR�GH�OD�,QVWLWXFLyQ��
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,9�� $WHQGHU��DQDOL]DU��\�R�HQ�VX�FDVR��LQLFLDU�\�HPLWLU�HO�GLFWDPHQ�UHVSHFWR�DO��FRQWHQLGR�GH�ODV�
DFWDV�FLUFXQVWDQFLDGDV�R�DGPLQLVWUDWLYDV�OHYDQWDGDV�DO�SHUVRQDO�GH�ODV�XQLGDGHV�DGPLQLVWUDWLYDV�GH�
OD�)LVFDOtD�*HQHUDO�UHPLWLGDV�D�OD�'LUHFFLyQ�*HQHUDO�-XUtGLFD��

9�� (ODERUDU� \� VRPHWHU�D�FRQVLGHUDFLyQ�GH� OD�HO�$ERJDGR�*HQHUDO� ORV�SUR\HFWRV�GH�DFXHUGR���
ORV�GH�UHVROXFLyQ�\�UHFXUVRV�TXH�FRUUHVSRQGD�GLFWDU�D�OD�R�HO�)LVFDO�*HQHUDO��

9,�� ,QLFLDU�HO�SURFHGLPLHQWR�SDUDSURFHVDO�DQWH�OD�DXWRULGDG�FRPSHWHQWH�D�HIHFWRV�GH�QRWLILFDU�DO�
WUDEDMDGRU�HO�UHVXOWDGR�GHO�DFXHUGR�GHULYDGR�GHO�SURFHGLPLHQWR�DGPLQLVWUDWLYR�ODERUDO�LQLFLDGR�HQ�VX�
FRQWUD��

9,,�� $WHQGHU� ODV�FRQVXOWDV��GH�FDUiFWHU�FRQWHQFLRVR�\� ODERUDO��TXH�IRUPXOHQ�ORV�WLWXODUHV�GH�ODV�
GLYHUVDV�iUHDV�TXH�FRQIRUPDQ�OD�)LVFDOtD�*HQHUDO��\�HPLWLU�RSLQLRQHV�MXUtGLFDV�DO�UHVSHFWR��

9,,,�� )LUPDU��HQ�UHSUHVHQWDFLyQ�GH� OD�HO�)LVFDO�*HQHUDO��$ERJDGR�*HQHUDO�\� WRGDV� ODV�XQLGDGHV�
DGPLQLVWUDWLYDV�� ODV� GHPDQGDV� GH� WLSR� ODERUDO�� DVt� FRPR� ODV� GLYHUVDV� SURPRFLRQHV� TXH� VHDQ�
QHFHVDULDV�HQ�HO�GHVDUUROOR�GH�ORV�SURFHGLPLHQWRV�LQFRDGRV�FRQWUD��OD�)LVFDOtD�*HQHUDO��

,;�� 3URSRQHU� HQ� PDWHULD� ODERUDO�� FRQWHQFLRVD� \� DGPLQLVWUDWLYD�� DQWHSUR\HFWRV� GH� OH\HV��
GHFUHWRV��UHJODPHQWRV��DFXHUGRV��FLUFXODUHV��PDQXDOHV��FRQYHQLRV��FRQWUDWRV�\�GHPiV�LQVWUXPHQWRV�
MXUtGLFRV�\�VRPHWHUORV�D�FRQVLGHUDFLyQ�GH�OD�HO�$ERJDGR�*HQHUDO��

;�� 5HYLVDU� \� YDOLGDU�� ORV� SUR\HFWRV� GH� ORV� FRQWUDWRV� ODERUDOHV� GHO� SHUVRQDO� GH� OD� )LVFDOtD�
*HQHUDO�UHPLWLGRV�SRU�OD�'LUHFFLyQ�*HQHUDO�GH�$GPLQLVWUDFLyQ��

;,�� 5HTXHULU�OD�LQIRUPDFLyQ�\�GRFXPHQWDFLyQ�TXH�VHD�QHFHVDULD�D�ODV�XQLGDGHV�DGPLQLVWUDWLYDV�
GH�OD�)LVFDOtD�*HQHUDO�SDUD�HO�GHVDKRJR�GH�ORV�DVXQWRV�HQFRPHQGDGRV��

;,,�� &HUWLILFDU� ODV� FRSLDV� GH� ORV� GRFXPHQWRV� PDWHULD� GH� VX� FRPSHWHQFLD� TXH� REUHQ� HQ� VXV�
DUFKLYRV��

;,,,�� $VHVRUDU��HQ�FRRUGLQDFLyQ�FRQ� OD�6XEGLUHFFLyQ�GH�&RQVXOWRUtD�-XUtGLFD��HQ� OD�HODERUDFLyQ�
GH�&RQGLFLRQHV�*HQHUDOHV� GH� 7UDEDMR� GHO� 3HUVRQDO� GH� OD� )LVFDOtD�*HQHUDO� \� VXSHUYLVDU� TXH� ODV�
QHJRFLDFLRQHV�LPSOHPHQWDGDV�VH�DMXVWHQ�D�OD�QRUPDWLYLGDG�YLJHQWH��\�

;,9�� /DV� GHPiV� TXH� OH� VHxDOHQ� RWUDV� GLVSRVLFLRQHV� QRUPDWLYDV� DSOLFDEOHV� R� OD� VXSHULRULGDG�
MHUiUTXLFD��

'H�OD�6XEGLUHFFLyQ�GH�$PSDUR��&LYLO�\�3HQDO�

$UWtFXOR� ����� /D� 6XEGLUHFWRUD� R� HO� 6XEGLUHFWRU� GH� $PSDUR�� &LYLO� \� 3HQDO� GHSHQGHUi�
MHUiUTXLFDPHQWH�GH�OD�HO�$ERJDGR�*HQHUDO��\�WHQGUi�ODV�IDFXOWDGHV�VLJXLHQWHV��

,�� ,QWHUYHQLU�\�DWHQGHU�ORV�MXLFLRV�GH�DPSDUR�HQ�TXH�VHD�SDUWH�HO�OD�)LVFDO�*HQHUDO�\�ODV�GHPiV�
iUHDV� DGPLQLVWUDWLYDV� GH� OD� RILFLQD� FHQWUDO� TXH� VHDQ� VHxDODGDV� FRPR� DXWRULGDGHV� UHVSRQVDEOHV��
IRUPXODQGR� ORV� LQIRUPHV� SUHYLRV� \� MXVWLILFDGRV�� DVt� FRPR� ODV� SURPRFLRQHV� \� UHFXUVRV� TXH�GHEDQ�
LQWHUSRQHUVH�\�SURYHHU�HO�FXPSOLPLHQWR�GH�ODV�HMHFXWRULDV�TXH�VH�GLFWHQ���

,,�� $WHQGHU� ORV� UHTXHULPLHQWRV�KHFKRV�SRU� ODV�$XWRULGDGHV�-XGLFLDOHV�GH� OD�)HGHUDFLyQ�D� ODV�
GLYHUVDV� XQLGDGHV� DGPLQLVWUDWLYDV� GH� OD� )LVFDOtD�*HQHUDO� SDUD� HO� � FXPSOLPLHQWR� GH� HMHFXWRULDV� \�
RWURV��
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